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Media Release.
Charter Group states that Sinn Fein is wrong to claim Article 3 and 12 of the ESM Treaty could give Ireland access to funds.

On Pat Kenny RTE radio 1 this morning Sinn Fein spokesman Eoin O Broin claimed that under Article 3 and 12 of the ESM Treaty that funding could still be available to Ireland even if the Stability Treaty was rejected, if it was necessary to protect the Eurozone. “This is simply wrong and smacks of desperation” Blair Horan Secretary of the Charter Group said today, and it does not take a lawyer to know that.
These two Articles on “Purpose” (A3) and “Principals” (A12) set out two criteria for funding, which are that the ESM Member State must be in difficulty and that it must be indispensable to the safeguarding of the euro area as a whole. But Paragraph 5 of the Preamble explicitly states that only Member States who ratify the Stability Treaty can access ESM funding 

Sinn Fein was trying to suggest this morning that the safeguarding of the euro zone criteria set out in Articles 3 and 12 would take precedent and could allow access to funding from the ESM. But here is absolutely no basis for this claim, and it shows the lengths that some on the No side are prepared to go to try and mislead people.
The truth is that there are 3 criteria for funding from the ESM to be available,

1. That the Member State has ratified the Stability Treaty.

2. That the Member State is in financial difficulty

3. That assistance is indispensable to the Euro area as a whole.

Sinn Fein seem to be quite prepared to risk an exit or collapse of the Euro The irony is that if they succeeded we would be back linked to sterling. Contact Blair Horan Secretary at 087 2561888.See Charter Group website at www.thechartergroup.ie 
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